
Statement of appropriation of retained earnings
       24th June  2003

          (Yen)

Unappropriated  Retained Earnings 4,175,479,092
 
Reversal of deferred capital gains on sale of fixed assets 513,870

 Total 4,175,992,962

This is appropriated as follows;

    Dividends 318,685,740
      (Common dividends, 20 yen per share)

    Officers' bonuses 40,000,000
     (Statutory auditors' bonuses, 5,000,000 yen)

    Voluntary retained earnings
       Deferred capital gains on sale of fixed assets 3,538,682
       General reserve 800,000,000

 Retained earnings to be carried forward to the following term 3,013,768,540
 


